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Explain the procedure that a bank must follow to inidate proccedings before the Debt
Recovery Tbunal (DRT) under the Recovery of Debts and Bankruptey Act, 1993.
Examine the powers of the DRT in adjudicating debt recovery claims and discuss the
appelate procedure of the Debt Recovery Appellate Tribunal,

Tn 1969 and 1980, India mationaliscd its banks to boost its cconomy and improve

financial inclusion. Many argue that decades later, nationalization has resulted in

inefficiency, increascd non-performing asscts (NPAS), and a lack of competition. Do you

agree with such arguments? Analyse the reasons and legal issues involved in the process

of nationalisation of banks i India

Answer the following:

%) What s the significance of crossing a cheque, and how does it increase security for
both the partes? Describe the different types of cheque crossings and their legal

implications.

Under the Negotiable Tnstruments Act, 1881, what are the legal consequences of

dishonouring 4 cheque? Discuss the conditions under which a cheque can be

dishonoured, the remedies availible to the payee under Section 138 of the

Negotiable Instruments Act, 1851

Parc B
Examine the basic essential tenets which are required for the formation of life insurance
contract and its impact on chim cases with the help of decided cases. Discuss the
grounds on which Insurnce Company can repudi

e contract on the basis of
14,1938,

According to the principle of ‘Tnsurable Interest’ fan indiidual conldinsure property or a ife
ot i or e own, and in which the indiidnal bad no fnancial inerest insrance contrac wonld
become gambling deies. In the absence of an insrable itenst i the Ife or the ting insured, the
insurance wil simply b a g and thergore, wid.'-Elucidate the above principle in both life
and non-ife insurance contracts with the help of leading case laws

Bricfly discuss the legal status of nomince’ s per the relevant provision of the Insurance
Act, 1938 and decided case laws.
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