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ions or clarificadon can be sought durnng the exam period, answer as it is, giving reasom, if any.
You are required to formulate your own examples.

Tustrate diagrams where ever relevant,

Prescribed Word Limit: 6 Marks: 300 words, 7 Marks: 350 words.

Please adhere to the word limic with upper/lower limit flexibility of 50 words per question

Answer the questions as instructad i

Q.1  Answer any two of the followin

ng: (6x2=
Given the following concepts of micro economics: 12)
a) Examine the interface of Law and Economics by 2pplying to the two-sector
crcular flow of income.
b) Explain the concept of Pareto efficiency in exchange derived from the Edgeworth
box.
c) Examine the features of Neo-Classical Economics to explain the efficiency of
market-based economy.
Q2  Answer any two of the following: (6x2=

Under the theories of consumer behavior 2)
a) Examine the relation between law of diminishing marginal utility and equi
marginal udliry.

b) Formulate the impact of legislations on theft on rent erosion.

¢) Examine one application of ordinal udlity analysis on formulation of policy and
law.

Q.3 Answer any two of the following:

(Ix2=
As per the cost and production considerations for the producer in market economy: 14)
P : F

a) Explain the derdvation of the expansion path for the firm and its relevance to the

producer in terms of returns to scale in production.

Explain the long run cost decisions of the producer based on mul

cost situations. :

¢) Explain the law of Variable proportions in
example.

tiple short run

production based on a relevant
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