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Ahmedabad: While Gujarat
may be among the biggest
consumers of gold among the
states of India, buyers of the
precious metal here are reluc-
tant to invest in gold moneti-
zation schemes (GMS). 

A study carried out by
IIM, Ahmedabad found that
residents of Gujarat are less
inclined towards investing in
gold bonds or other gold mo-
netization schemes. The pub-
lic stock of gold in India is clo-
se to 25,000 tonnes, according
to estimates provided in the
study. Of this, only six or se-
ven tonnes of the yellow me-
tal was invested in a gold mo-
netization scheme. The ac-

ceptance of the gold moneti-
zation schemes in India are
relatively slower, leading to a
high amount of gold being
held privately and thus, not
aiding the economy.

The nationwide survey
covered 1,171 households, in
ten states that account for
approximately three-quar-
ters of the national gold con-
sumption.

Pointing to reasons for the

poor implementation of the
scheme, Prof Arvind Sahay,
head, India Gold Policy Cent-
re, said, “There are several
cultural factors that influen-
ce the purchase of gold, such
as festivals, weddings and ce-
remonies for 60% of consu-
mers. Moreover, gold is also
passed on from one genera-
tion to the next, adding to the
consumer’s emotional at-
tachment to the commodity.

Therefore, they are more re-
luctant to hold gold assets in
paper form.”

Gujarat ranks fifth in a
state-wise analysis of the pro-
pensity to consider gold as an
investment rather than a sen-
timental object, conducted as
part of the same study, titled,
‘Gold Monetization in India
as a Transformative Policy’.
Reluctance to invest in gold is
higher in the rural populace.
“Rural buyers are more reluc-
tant to part with gold as com-
pared to urban consumers,
but they are also ready to
pledge gold as collateral, with
74% of rural consumers be-
ing open to pledging gold, sug-
gesting “liquidity use” of
gold on the basis of require-
ment,” Sahay added.

The study concluded that
there is a need for improvisa-
tion for better implementa-
tion of the Gold Monetization
Policy that was introduced in
2015.

Experts Call
For Policy

Improvements

Gujaratis not going for gold
monetization schemes

Ahmedabad: Of the 286 colle-
ges run by the Gujarat Univer-
sity across various faculties
including arts, commerce, sci-
ence and engineering among
others, around 176 have a va-
cant principal’s chair — that
is 60% vacancy. At various col-
leges, in-charge principals ha-
ve been appointed by the uni-
versity. In fact, apart from
principals, the posts for vario-
us faculty members are also
vacant. Since 1998, there have
been no appointments as
prescribed by the UGC. These
posts for faculty members and
principals in GU-run colleges
have remained vacant for abo-
ut ten years.

Moreover, the government
is organizing several pro-
grammes and festivals, furt-
her affecting the quality of
education, allege members of
the Congress party. Around
3.68 lakh students are study-
ing at the university at 
present.

179 posts of
principal

vacant in GU 

Ahmedabad/ Gandhina-
gar: J N Singh, chief se-
cretary (CS), Gujarat, un-

derwent an-
gioplasty on
Saturday af-
ter develo-
ping compli-
cations in co-
ronary arte-

ries. Singh has been
advised to take rest for 12
days and P K Taneja, addi-
tional chief secretary for
industry and mines, will be
in-charge CS till Singh re-
sumes work.

Singh, 58, had visited U
N Mehta Heart Hospital on-
Civil Hospital campus,
Asarwa, for a routine

check up when blockage
was reported in his corona-
ry arteries. Sources in the
hospital said, “He came to
the hospital with chest pa-
in. After detecting blocka-
ge in his coronary arteries,
we conducted angioplasty
on Saturday.”

“At present, his condi-
tion is stable and we will
conduct his coronary an-
giography on Wednesday
to decide further course of
treatment. He is in ICCU
under observation of car-
diologists,” added sources.

Sources in the secreta-
riat said that Singh was ad-
vised by doctors to take bed
rest for two weeks.

On Monday, the state go-
vernment sanctioned
Singh's leave till February
10, 2017 and appointed Ta-
neja as the in-charge chief
secretary till Singh resu-
mes work.

Gujarat chief minister,
Vijay Rupani, also talked to
Singh and inquired about

his health. Senior mini-
sters including deputy chi-
ef minister Nitin Patel and
health minister Shankar
Chaudhary and other top
officials in the state bu-
reaucracy also inquired
about his health.

Singh, a 1983-batch Gu-
jarat cadre IAS official,
was appointed as the chief
secretary of the state on Ju-
ly 30 last year. He was then
serving as chief secretary
(finance) and also officia-
ting as managing director
of Gujarat State Petroleum
Corporation (GSPC). He
will retire in May 2019.

Chief secretary J N Singh
undergoes angioplasty 

Taneja Takes
Interim
Charge

Ahmedabad: After mayor
Gautam Shah announced the
additional budget allocation
for VS General and Chinai Ma-
ternity Hospitals, the trustees
of the hospital raised ques-
tions about the transparency
of the budget. Claiming that
the budget allocation made by
the civic body is unacceptable,
the trustees have sought justi-
fication for the poor allocation.

“While the budget ear-
marks Rs 130 crore for estab-
lishment costs, it does not re-
flect the establishment sche-
dule that provides details of sa-
laries and payouts, among
others,” said Rupa Chinai, one
of the trustees of VS Hospital.

“The previous budget has
mentioned an allocation of Rs
35 lakh for purchase of surgi-
cal appliances. The same has
been doubled to Rs 80 lakh this
year i.e. for 2017-18. However,

there are no details on what
has been purchased in the last
financial year, and also no ex-
planation for the doubling of
allocation this year,” alleged
the trustees.

A letter issued by the trus-
tees alleges that the 2017-18
budget seeks Rs 141 crore allo-
cation for 120 beds while the
hospital actually comprises
1,155 beds. The management

has also alleged that the civic
body has illegally sought to
usurp beds, staff and equip-
ment, undermine the VS bo-
ard of management and redu-
ce the Sarabhai and Chinai Ho-
spitals to a mere 120-bed ward
in the new multi-specialty ho-
spital, and that the same act
has been challenged in 
the court of the charity 
commissioner.

VS trustees question
transparency of AMC budget

EVOKING KRISHNA’S BELOVEDS
Yogesh Chawda

On the last day of Uttarardh classical dance festival at Modhera Sun Temple, six danseuses performed
Kuchipudi and Kathak with their troupes. City-based Bina Mehta performed ‘Krishnamayi’ Kuchipudi, telling
stories of various beloveds of Lord Krishna

Ahmedabad: While AMC allocated an additional
Rs 15 lakh for further development of MJ Library,
it was only concerned with allocations related to
infrastructural changes, and none to add books to
the library or preserve them. This additional allo-
cation for the library’s budget brings the total allo-
cation for the financial year 2017-18 to Rs 1.38 crore.

Unlike last year, there has been no allocation
in the budget for adding more books or upgrading
the facilities at the library and even digitizing mo-
re books. When questioned over this, Gautam

Shah, AMC mayor, said, “We have collaborated
with other libraries through which more books
will be added to the library’s archives and we don’t
need to allocate budget for that. In case there is any
further requirement of funds, we will make provi-
sion for the same from the mayor’s fund.” Of the
additional budget of Rs 15 lakh, around Rs10 lakh
has been allocated only to organize events which
include felicitation of literary geniuses and poets,
organizing a lecture series, centenary celebration
of Pandit Deendayal Upadhayaya, drawing and
singing competition and celebration of World En-
vironment Day, among others. 

Ahmedabad: City-dwellers
have no respite from the bite
of Aedes aegypti as the cases
of vector-borne infections,
especially chikungunya and
dengue, are on the rise. Ac-
cording to the weekly health
report released by the Ah-
medabad Municipal Corpo-
ration (AMC), around 161 ca-
ses of vector-borne infec-
tions were reported in the ci-
ty this month till Saturday
across hospitals run by the
civic body. Of these, 27 fresh
cases of chikungunya and
dengue were reported last
week in civic hospitals alone.

This brings the total number
of chikungunya cases to 55
till Saturday while those of
dengue have reached 25.

Health experts say that
there has been a significant
spurt in cases of chikungu-
nya despite declining mosqu-

ito density. The mobile court
of the civic body collected fi-
nes to the tune of Rs 2.19 lakh
for health-related violations
in January. That apart, Rs
11.58 lakh was also collected
as part of administrative
charges.

161 cases of vector-borne
infections recorded in Jan

Ahmedabad: Kalpesh Dab-
hi, a 17-year-old student of
Saraswati High School in
Nikol went missing on Sun-
day afternoon. The family
grew more tense when his
scooter was found near a ca-
nal on Dehgam Road.

Police said Dabhi, the
son of a businessman, Vi-
nod Dabhi, used to go to a tu-
ition class near his home in
Nikol village.

“On Sunday he left home
for the tuition class and did
not return till late in the
evening. As the search pro-
ved futile, the family appro-

ached us,” a Nikol police of-
ficial said.

Police sources said that
on Monday afternoon they
received information about

an apparently abandoned
scooter near a canal on Deh-
gam Road. “On verification
we found it to be the Kal-
pesh’s,” said a police offici-
al.

It needs mention that fif-
teen-year-old Ketan Suthar
is still missing, some eight
months later.

Nikol schoolboy
goes missing 

His Scooter
Found 

Ahmedabad:Gujarat Techno-
logical University (GTU) on
Monday invited nearly 100 stu-
dents of a self-financed diplo-
ma engineering college of Vi-
ramgam in connection with a
case of mass copying that took
place during fifth semester ex-
ams in October.

The incident came to light
when evaluators found simila-
rities in a number of answer
sheets. During the exams, a few
students were found copying
and later it was found that
other students, too, had writ-

ten the same answers.
Following this, GTU offici-

als on Monday summoned the
students suspected of copying
to appear before the examina-
tion reform committee. Sour-
ces in the GTU said that the stu-
dents were made to sit for over
five hours in its campus in
Chandkheda, but when their
turn came for the inquiry, they
were questioned for around fi-
ve minutes only. Some of the
students alleged that GTU com-
mittee members were pressu-
rizing them to give in writing
that they had done mass copy-
ing during the exam. 

100 summoned in
mass copying case
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Gujarat University (GU) on
Monday organised a campus
placement drive for Infosys
aimed at hiring students of
BCA and BSc courses. As
many as 775 students from 19
affiliated colleges took part
in campus placement, out of
which 473 who gave online
test on Monday were found
eligible, said a statement
issued by the GU registrar.
The result of the test will be
conveyed to students and
qualifying candidates will
appear for personal inter-
views and document verifica-
tion process, it said. 

GNLU to hold 9th moot
court competition

CITY DIGEST

GU organizes
campus
placements

➤ 50% of respondents who 
accumulate gold in small 
quantities do so for the 
wedding of a child or 
themselves

➤  Family functions and 
festivals drive gold purchase 
for around 60% of respondents

➤ 70% of respondents 
reluctant to sell gold received 
as a gift

➤ 74% of rural consumers are 
open to pledging their gold, 
suggesting “liquidity use” of 
gold on the basis of requirement

GOLD CONSUMPTION HABITS

Singh, 58, had
visited U N Mehta
Heart Hospital on
Civil Hospital
campus, Asarwa,
for a routine check
up when blockage
was reported in his
coronary arteries
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A letter by the trustees alleges that the 2017-18 budget seeks Rs 141
crore allocation for 120 beds, while the hospital actually has 1,155 beds
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Ahmedabad: Gujarat high co-
urt on Monday sought state go-
vernment’s reply in response to
apublic interest litigation (PIL)
complaining that 39,965 home
guards have not been paid since
more than three months.

Petitioner’s advocate K R
Koshti submitted in the PIL
that non-payment of salary and
allowances – Rs 204 per day - to
home guards has left their fami-
lies in deep trouble. He has ur-
ged the HC to direct the state
authorities to immediately re-
lease the withheld amount to
home guards.

The state government sub-
mitted that these guards do not
get salary.

The bench headed by Justi-
ce MR Shah questioned advoca-
te Koshti why none of the home
guards has made this compla-
int on his own. The lawyer repli-
ed that the guards fear victimi-
zation on part of their supe-
riors in case of voice being rai-
sed against the establishment. 

The high court will hear the
matter further on Wednesday.

PIL over non-payment
of home guards’ wages 
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AMC ignores books in
budget for MJ Library
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Ahmedabad: A special CBI
court on the Mirzapur rural
court campus has convicted a
former BSNL employee,
handing down a three-year jail
term and imposing a penalty
of Rs 27 lakh after he was held
guilty for holding assets
disproportionate to known
sources of his income. Kiran
Patel, a former assistant
general manager with Bharat
Sanchar Nigam Limited in
Bhavnagar, was found to have
acquired assets to the tune of
Rs 29,84,640 during a check
period of seven years, between
January 1997 and January 2004.
This amount was 148% of his
official income. The case was
handed over to the CBI, which
filed a chargesheet in 2006
against Patel, his wife, and
their son. TNN

Ex-BSNL official gets
3-year jail for graft

Ahmedabad: A school libra-
ry in Odhav was set ablaze by
unidentified miscreants.
While the school authorities
are in a puzzle, police have
launched probe to find out
about persons responsible for
the act.

Radheshyam Yadav, an
employee of Bhavna Higher
Secondary School in Odhav
lodged a complaint with the
police that last Wednesday
between 5.30 pm and 6.15 am
the next morning, some unk-
nown miscreants broke into
the library, pulled out papers
lying on the cupboard, set
them on fire and threw them
back inside the library. 

School library
set ablaze 
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INFECTION MONITOR
Disease Till Jan 

28, 2017

➤ Malaria 55

➤ Falciparum 26

➤ Chikungunya 55

➤ Dengue 25
Source: Health Department, AMC

Kalpesh Dabhi, the
son of a
businessman, Vinod
Dabhi, used to go to
a tuition class near
his home in Nikol
village
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Gandhinagar-based Gujarat
National Law University
(GNLU) is set to hold the 9th
edition of its International
Moot Court Competition
from February 1 to 5. GNLU’s
moot court competition
focuses on international
trade law and dispute sett-
lement process of the World
Trade Organisation (WTO).
The moot court competition
has seen participation of
around 45 teams from over 8
countries, with the previous
edition having been won by
National Law Institute Uni-
versity of Bhopal. This year,
around 50 teams from
around the world will compe-
te for the prizes. This year’s
theme will revolve around
the export and import of
aluminium between three
fictitious nations, and the
imposition of anti-dumping
measures, said a statement
by GNLU.


